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Black Mountain Gold USA Corp. Announces Acquisition of Banio
Potash Project
Black Mountain Gold USA Corp. (BMG: TSX.V) (“BMG” or the “Company”) is pleased
to announce that it has entered into a binding Memorandum of Understanding (MOU), dated
effective September 5, 2022 although fully executed on September 24, 2022, with the
shareholders of Equatorial Potash Pty Ltd ("Equatorial"), a private Australian company, for
the option (the "Option") to acquire up to a 100% interest in the Banio Potash Project in
Gabon (the "Banio Potash Project") by the acquisition of Equatorial from the current
shareholders following completion of certain basic terms outlined below. Equatorial is the
100% owner of Mayumba Potasse SARL ("Mayumba"), a Gabonese company holding a 100%
interest in Gabonese Exploration Permit No. G2-595 Potasse et Sels Connexes Mayumba
renewed February 4, 2022 (the "Banio Permit").
Farhad Abasov, Director, commented “BMG is excited to have the opportunity to acquire the
Banio Potash Project and to be entering the potash space as population growth drives demand
for higher quality food products and as traditional sources of potash have come under
pressure. The Banio Potash Project has strong potential, and its basic geology is similar to
large potash deposits in the neighbouring Republic of Congo which have been found to be
amenable to solution mining. The Banio Potash Project was drilled in the past and it is located
in one of the best mining jurisdictions on the African continent, Gabon. Our team has
extensive experience in the potash sector. In addition to the recent successful sale of
Millennial Lithium to Lithium Americas Corp. team members were involved in founding Potash
One in Saskatchewan and also in developing and selling Allana Potash Corp. in Africa.”
The Company anticipates that the MOU and the opportunity to acquire the Banio Potash
Project represent a "Fundamental Acquisition" under the Policies of the TSX Venture Exchange
the approval of which requires the Company to provide a financial plan, a technical report on
the Banio Potash Project and other information to the TSX Venture Exchange. It is anticipated
that the Company has sufficient working capital to meet its financial obligations under the
MOU as well as other financial obligations for the next six months.
Terms and conditions of the Banio Potash Project MOU
The material terms and conditions of the MOU are as follows:
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Table 1 Terms and Conditions of binding MOU with Equatorial Potash
BANIO POTASH PROJECT

USD

MILESTONE

CASH

SIGNING OF BINDING MOU
SIGNING AND TSXV APPROVAL OF DEFINITIVE AGREEMENT
RESOURCE ESTIMATE-COMPLETION OF PHASE 2 DRILLING
COMPLETION OF PEA/SCOPING STUDY
COMPLETION OF PHASE 3 DRILLING-REVISED RESOURCE
ESTIMATE
COMPLETION OF DFS

TOTALS

SHARES

MINIMUM EXPLORATION EARNED OWNERSHIP
EXPENDITURE
IN PROJECT

$25,000 CDN

300,000

$250,000 - $25,000 CDN
$300,000

650,000
550,000

$2,500,000

51%

$300,000

1,000,000

$1,500,000

70%

$500,000
$3,000,000

1,500,000
2,500,000

$3,000,000
$5,000,000

100%

$4,350,000

6,500,000

$12,000,000

100%

Gabon is located in western Africa, on the Atlantic coast, and the Banio Permit is 1,244 km2
situated at the southern part of the country, approximately 50 km south of Mayumba and
along the border with the Republic of Congo (see Fig. 1). Gabon has an extensive oil and gas
sector and enjoys the 3rd highest per capita GDP in Africa. Major international companies
with significant investments in the country include Fortescue, Eramet, Total and Shell.
The potash-rich Congo Evaporite Basin extends from the Republic of Congo into coastal Gabon
and the Banio Potash Project area. Extensive oil and gas exploration identified potash-bearing
seams in numerous exploration wells and widespread seismic surveys in the area suggest
strong continuity of the geology from the Republic of Congo where current and past potash
development projects include the past producing Holle Potash mine, Kore Potash’s ongoing
development at Kola and Mag Industries' Mengo project now held by Chinese developer
Evergreen Industries.
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Figure 1 Location of the Banio Potash Project

Exploration work on the Banio Potash Project was performed by Infinity Lithium Corporation
Ltd. (“Infinity”) (a previous owner of Equatorial) and its predecessor company, Plymouth
Minerals Ltd., in 2017-2018.
Infinity drilled 3 potash-specific wells at the northern Alpha Target on the Banio Potash Project
(see Infinity press release date Nov. 5, 2018) with hole locations shown in Table 2. No NI
43-101 or other technical report was, to the knowledge of the Company, prepared or released
publicly regarding the Banio Potash Project.
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Table 2 Infinity drillhole locations.

DRILLHOLE

EASTING

NORTHING

727893E
725483E
727379E

9585295S
9587774S
9586599S

BA-001
BA-002
BA-003

ELEVATION
(mamsl)

AZIMUTH

INCLINATION

5
6
5

0
0
0

-90
-90
-90

END OF
HOLE (m)
364
516
528

No qualified person has verified for the Company data disclosed publicly by Infinity.
The information below is provided only as an indication of the exploration potential of the
Banio Potash Project and may not be representative of future results. All past drill core from
the past drilling program conducted on the Banio Potash Project is on site in air-conditioned
storage and available for further studies. Infinity disclosed that two of the wells intersected
the target zone intersecting multiple potash horizons at depths varying from 230m to 530m
below surface.
The Infinity News Release identified 10 potash horizons in the drillholes which are comprised
of carnallitite and sylvinite using a 12% KCl cut-off grade and a minimum thickness of 4.8m
(Table 3). Historic seismic data was cited as indicating stratigraphic continuity in the basin
and supportive of correlation of potash horizons between exploration wells.
Table 3 Summary of potash horizons intersected in Infinity drilling

CYCLE

5

4

3
2

MINERALOGY

THICKNESS (m)

KCL (%)

Carnallitite

7.19

12.5

Carnallitite

4.80

13.9

Carnallitite

9.38

15.3

Sylvinite

5.25

25.3

Carnallitite

5.19

15.3

Carnallitite

7.25

17.4

Carnallitite

12.79

16.1

Carnallitite

7.41

18.5

Carnallitite

7.78

15.2

Carnallitite

7.32

13.1
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BMG has engaged Ercosplan Ingenieugesellschaft Geotechnik und Bergbau mbH (“Ercosplan”)
to complete a NI 43-101 compliant technical report (the "Technical Report") on the Banio
Potash Project. This report will primarily summarize work done to date and recommend
additional work programs going forward which will initially focus on data compilation and
confirmation drilling. Ercosplan is a global leader in the potash industry and has extensive
experience in the Congo Basin. Completion of the Technical Report will be required to secure
TSX Venture Exchange approval of the Banio Potash Project MOU and it is anticipated that,
upon its completion, the Technical Report will be posted under the Company's profile on
SEDAR.
Name Change
In conjunction with the acquisition of the Banio Potash Project, BMG is planning a name
change to “Millennial Potash Corp.” concurrently with receipt of final approval of the MOU.
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Figure 2. Location of Banio Potash Project in relation to projects in the Republic of Congo. Inset map
shows Infinity exploration wells (BA-001 – 003) and early oil and gas exploration wells (Banio 1 etc.).

Mohave Gold Project
The Company's intent at this time is to not expend more funds on the Mohave Gold Project.
The Company's alternatives for the Mohave Gold Project include terminating the option or
vending it out of the Company. Going forward BMG intends to instead focus on the Banio
Potash Project.
This news release has been reviewed by Peter J. MacLean, Ph.D., P. Geo, Director of the
Company and a Qualified Person as that term is defined in National Instrument 43-101.
The MOU is subject to its approval by the TSX Venture Exchange.
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To find out more about Black Mountain Gold USA Corp. please contact Investor Relations at
(604) 662-8184 or email info@blackmountaingoldusa.com.
BLACK MOUNTAIN GOLD USA CORP.
“Graham Harris”
CEO, Director
Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is
defined in the policies of the TSX Venture Exchange) accepts responsibility for the adequacy
or accuracy of this release.
This news release may contain certain “Forward-Looking Statements” within the meaning of the United States Private
Securities Litigation Reform Act of 1995 and applicable Canadian securities laws. When used in this news release,
the words “anticipate”, “believe”, “estimate”, “expect”, “target, “plan”, “forecast”, "intend", “may”, “schedule” and
similar words or expressions identify forward-looking statements or information. These forward-looking statements
or information may relate to future prices of commodities, accuracy of mineral or resource exploration activity,
reserves or resources, regulatory or government requirements or approvals including approvals of title and mining
rights or licenses and environmental, local community or indigenous community approvals, the reliability of third
party information, continued access to mineral properties or infrastructure, changes in laws, rules and regulations in
Gabon or any other jurisdiction which may impact upon the Company or its properties or the commercial exploitation
of those properties, currency risks including the exchange rate of USD$ for Cdn$ or other currencies, fluctuations in
the market for gold/silver and potash or potash related products, changes in exploration costs and government
royalties, export policies or taxes in Gabon or any other jurisdiction and other factors or information. The Company’s
current plans, expectations and intentions with respect to development of its business and of the Banio Potash Project
may be impacted by economic uncertainties arising out of Covid-19 pandemic or by the impact of current financial
and other market conditions on its ability to secure further financing or funding of the Banio Potash Project. Such
statements represent the Company’s current views with respect to future events and are necessarily based upon a
number of assumptions and estimates that, while considered reasonable by the Company, are inherently subject to
significant business, economic, competitive, political, environmental and social risks, contingencies and uncertainties.
Many factors, both known and unknown, could cause results, performance or achievements to be materially different
from the results, performance or achievements that are or may be expressed or implied by such forward-looking
statements. The Company does not intend, and does not assume any obligation, to update these forward-looking
statements or information to reflect changes in assumptions or changes in circumstances or any other events
affections such statements and information other than as required by applicable laws, rules and regulations.

